TC PipelLines, LP

Consolidated Financial Statements

September 30, 2021 ¢



TC PIPELINES, LP
CONSOLIDATED STATEMENTS OF INCOME
¢



TC PIPELINES, LP
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
¢




TC PIPELINES, LP












Regulatory Matters

On September 29, 2021, GTN filed a rate settlement (2021 Settlement) with Federal Energy Regulatory Commission
(FERC) that satisfies the obligations from the 2015 and 2018 rate settlements that GTN file for rates to become effective






The summarized financial information provided to us by Great Lakes is as follows:






from contracts with customers are recognized net of any taxes collected from customers, which are subsequently
remitted to governmental authorities.

Contract Balances
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The LIBOR-based interest rate applicable to North Bajaés Term Loan Facility was 1.16 percent at Septembert30, 2021
(Decembert31, 2020 - 1.23 percent).

Partnership






NOTE9 FAIR VALUE MEASUREMENTS

(a) Fair Value Hierarchy



NOTE 10 ACCOUNTS RECEIVABLE AND OTHER

(unaudited) ¢ ¢
(millions of dollars) September 30, 2021 December 31, 2020



Managementyjs Discussion and Analysis of Financial Condition and Results of Operations

The following discussion and analysistshould be read in conjunction with the unaudited consolidated financial
statements and notes included in Item 1. éFinancial StatementsE of this Quarterly Report, as well as our 2020 Annual
Report. Additionally, readers are cautioned that this section contains certain forward-looking statements. Forward-
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