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NEXT WAVE 
LNG

Unparalleled LNG 
connectivity across U.S., 

Canada, and Mexico





Positioned to capture next wave LNG opportunities 
across three countries









Leveraging leadership positions in baseload and firming resources







Disciplined capital expenditure outlook







(1) Comparable EBITDA has been adjusted to remove contributions from Liquids Pipelines business. Comparable EBITDA is a non-GAAP measure. See the forward-looking information and non-





Notes: Figures do not include impact of potential asset sales. Average foreign exchange assumption USD/CAD: 1.34.
(1)









Bruce Power driving significant growth 

(1) Comparable EBITDA is a non-GAAP measure. See the forward-looking information and non-GAAP measures slide at the front of this presentation and Appendix A, B and F for more information. Power and Energy Solutions comparable EBITDA for 











Ability to optimize and offset interest exposure





Appendix





(1) Comparable earnings and comparable earnings per common share are non-GAAP measures. See the forward-looking information and non-GAAP measures slide at the front of this presentation for more information.



(1) Funds generated from operations and comparable funds generated from operations are non-GAAP measures. See the non-GAAP measures slide at the front of this presentation for more information.

Three months 
ended June 30

Six months 
ended June 30



Appendix D ς Non-GAAP reconciliations ς 
Adjusted Debt/Adjusted Comparable EBITDA (Debt-to-EBITDA)



(1) Adjusted debt and Adjusted Comparable EBITDA are non-GAAP measures. Management methodology. Individual rating agency calculations will differ.
(2) 50 per cent debt treatment on $2.5 billion of preferred shares as of December 31, 2023.
(3) 50 per cent equity treatment on $10.3 billion of junior subordinated notes as of December 31, 2023. U.S. dollar-denominated notes translated at December 31, 2023, U.S./Canada foreign exchange rate of 1.32.
(4) Comparable EBITDA is a non-GAAP measure. See the forward-looking information and non-GAAP measures slide at the front of this presentation and Appendix A and B for more information. 

Appendix D ς Non-GAAP reconciliations ς 
Adjusted Debt/Adjusted Comparable EBITDA(1) (Debt-to-EBITDA) continued

Year ended
December 31



Appendix E ς Non-GAAP reconciliations ς AFFO Reconciliation 

!CCh ƻǊ άŀŘƧǳǎǘŜŘ ŦǳƴŘǎ ƎŜƴŜǊŀǘŜŘ ŦǊƻƳ ƻǇŜǊŀǘƛƻƴǎέ ǊŜǇǊŜǎŜƴǘǎ ŎƻƳǇŀǊŀōƭŜ CDChΣ ŀŘƧǳǎǘŜŘ ǘƻ ǊŜŦƭŜŎǘ ƴƻƴ-
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