
Unlocking long-term  
shareholder value















Continuing to deliver sustainable divide/OCgrowthDividend expectation 2024+



Next steps
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TC Energy’s critical asset base

Diversified portfolio of utility-like energy infrastructure

Natural gas network extends more than 93,700 km (58,200 miles)

•



TC Energy'svalue proposition
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LONG-TERM VIEW

Strategic outlook is grounded in 
fundamentals

DISCIPLINED APPROACH

Adherence to well-



Source: (1) S&P Global Commodity Insight’s Energy and Climate Scenarios 2023; Inflections scenario; S&P Global LNG long-term scenarios to 2050.  ©2023 by S&P Global Inc. All rights reserved; (2) Internal forecasts.

Q2 2023 high-utilization examples

USNG pipelines averaged 25.4 Bcf/d
NGTL System recordsingle-day average 
receipts of 14.6 Bcf
Record single-day LNG deliveries of 3.8 Bcf

LNG growth and continued 
demand driving record 

utilization of our systems

LONG-TERM VIEW























Liquids 
Pipelines
Company



Liquids 



Liquids Pipelines Company premium 
value proposition
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RESILIENCE

Low-
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(1) Comparable EBITDA is a non-GAAP measure. See the forward-looking information and non-GAAP measures slide at the front of this presentation and Appendix A and Appendix B for more information. 





(1) Comparable EBITDA and comparable funds generated from operations (FGFO) are non-
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Appendix D – Non-GAAP reconciliations – AFFO Reconciliation 






